RESOLUTION AUTHORIZING AND APPROVING EXECUTION OF AN AGREEMENT WITH
BANCORPSOUTH EQUIPMENT FINANCE, A DivISION OF BANCORPSOUTH BANK,
AND DESIGNATING THE AGREEMENT AS A QUALIFIED TAX-EXEMPT OBLIGATION

WHEREAS, the County Commission (the "Governing Body") of Polk Caunty; Texas
("Lessee"), acting forand on behalf of Lessee hereby finds, determines and adjudicates as
follows:

. 1. Lessee desiresto enter-into an Equipment Lease Purchase Agreement with the
Exhibits sftached thereto in Substaritially the samie form as attached liereto.as Exhibit ®A" (the
"Agreement”) with BancrpSouth Equipment Finance, a division of BancorpSouth'Bank
("Lessor") for the‘purpose of presently [easing with an option to purchase:the equipment as

described therein for the total cost $pecified thereiri (collectivély the "Equipment").

2. Itis’in the best -_'in_tercst-',o_f the public purposes of Less¢é that Lessee lease with an
option to purchasg the Equipment pursuant to-and in accordence with the terrii§ of the
Agreement; and '

3. Itis necessary for Lessee to approve and authorize the Agreement.

4. Lessee desiresto designate the Agreement as a qualified tax-exempt obligation of

‘Lessee for purposes of section 265 (b)(3) of the Internal Revenue'Code of 1986 (the "Code").

NOW, THEREFORE, BE IT RESOLVED by this Governing Body-for and or behialf of
Lessee as follows:

Section 1. The Agreemierit and Exhibits attached thereto, in substantially the same form
as attached hereto as Exhibit "A", by-and betweea Lessor and Lessee.arehereby épproved, and

Sydney Murphy, County Judge (ihe "Authorized Officer") is liereby authorized and

directed to execute said Agreement on behalf of Lessee.
Section 2. The Délivery Order is being issued in calendar year 2019,

Section 3. Neither any portion of the gross proceeds of the Agreement nor:the Equipment
identified in the Agreenierit shall be used (directly or indirectly) in a trade or business carried on
by any person other than a governmental unit, except for such use as a member of the general
public. ) ,

!

Section 4. No portion of the rental payments identified in the Agreement: (a) is secured,
directly or indirectly, by property used or to be used in a trade or business carried on by a person
other than a governmental unit, excépt for such use as a member of the general public, or by
payments in respect of such property; of (b} is to be derived from paynierits (whether or not to
Lessee) in respect of property or borrowed money used or to be used for a trade or busifess
carried 6n by any person other than a governrnental unit,



Section 5. No portion of the gross proceeds of the Agreement are used (directly or
indirectly) to make or finance loans to persons other than governineital units,

Section 6. Lessee hereby designates the Agreeinent ag a qualifi ed tax-exempt obligation
for purposes of Section 265(b) of the Code.

Section 7. In calendar year 2019, Lessee Has designated § 1,063,200 of tax-éxempt
obligations (including the Agreement) as qualified tax=exempt obligations. Including the
Agreement herein so desrgnated Lessée will riot-designate mofe thai $10,000,000 of obligations
issued diiring calendir year 2019 as qualified tax-exempt obligations.

Section 8. Lessee: reasonably anticipates that the:total.amsunt of. tak-cxempt obllgatlons
(other than pnvate activity bonds) to,be-issued by,Lessee durmg ‘calendar.year 2019 will not
exceed SlO 000,000 .

Seetion 9. For purpdses of thIS resolition; the dmount of tax-exempt obligations stated as
either;issued or designated as quahﬁed tax-exempt obli gations includes: tax-gkefnpt obhgat:ons
issued by all gntities décivihg their issuing authority-from Lessee or by an entity subject 10
:substantial control by Tiessee as, prowded in'Section’ 265(b)(3) of the Code .

Section 10. “THg Authonzed Ofﬁce; is further ‘authorized for and on Behalf of the
‘Governing Body.and Lessee fo-do all thingsmecessary.in furtherance of the obhaatlons of Lessee
pursuant to thé Agregmient; mcludmg &xecution dnd delivery of all other documents nécessary or
appropnate to carry out the transactions- contemplaled thercby ifi accordarice with the terais and
.provisions, theréof.

Following the reading of the forenromg resolution, Tommy Overstreel, .q
ithat the foreuolng resquhon bie ddopted. Bob_ Wi 1lis  séconded: the motion. forits
adoption, The,Courity” Judge putithe question’to & roll call:voteand the rasult was a8
follgivs: -

Sydney Murphy Voted: _Yes

Bob Willis Voted; _ Yes

Ronnie Vincent - Voted: “Absent
Milton Purvis Voted: _ Yes
_Tommy Overstreet . Voted: .Yes __ .

mbers present, the
the resolunon adepted, this the

The ritdtidn having received the affirmativervote of all n
County Judge declaréd-the. mollon camed ard
ist . dayof_ July , 2019
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